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SHOULD YOU LEAVE IT

If you do, you may not be doing
them a favor. But if you want
to, there are sensible ways of
passing on what you have
without depriving the kids of a
feeling of achievement.

W by Richard I. Kirkland ]r.

ARREN BUFFETT, 56, the

chairman and guiding genius of

Berkshire Hathaway, the phe-

nomenally successful holding
company, is worth at least $1.5 billion. But
don't bother being jealous of his three chil-
dren. Buffett does not believe that it is wise
to bequeath great wealth and plans to give
most of his money to his charitable founda-
tion. Having put his two sons and a daughter
through college, the Omaha investor con-
tents himself with giving them several thou-
sand dollars each at Christmas. Beyond that,
says daughter Susan, 33, “If [ write my dad a
check for $20, he cashes it."

Buffett is not cutting his children out of his
fortune because they are wastrels or wan-
tons or refuse to go into the family busi-
ness—the traditional reasons rich parents
withhold money. Says he: “My kids are going
to carve out their own place in this world,
and they know I'm for them whatever they
want to do.” But he believes that setting up
his heirs with “a lifetime supply of food
stamps just because they came out of the
right womb”" can be ““harmful” for them and
is “an antisocial act.” To him the perfect
amount to leave children is “enough money
so that they would feel they could do any-
thing, but not so much that they could do
nothing.” For a college graduate, Buffett
reckons “a few hundred thousand dollars”
sounds about right.

How much should you leave the kids? Ag-
onizing over that question is a peculiarly
American obsession. In much of the world
custom and law dictate that children, unless
they have commilted some heinous crime,
automatically receive most of the parents’
woealth when they die. Only Britain and her
former colonies—common-law countries
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